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Now is the time for you to ex¬
change your low yield securi¬
ties for those which bring a
preater return.
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We have ready for
distribution an 87-
page booklet contain¬
ing charts and other
valuable information
on over 40 active
listed stocks.
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Stock Priées
Go Lower in
Short Session

Imiiitttriixl» Bear Brunt
of the Rcartiou: SellingPressure More General
Than Earlier in Week

Trader** who absented themselves
from the floor yesterday to attend one
or another of the football g-amr-s missed

.on that atoned for its brevity
and only moderate volume by the clear-
cm action of prices. Selling pre snu re

BMEN general in application than
in any earlier market of the week and
whereas previously the railroad stocks

; had borne the brunt of liquidation and
-. rl "-oiling the reaction in the indus-

.iivision was the more acute yes-
terday. Losses amounting to three
points or more were registered in sev-

j eral of the leading industrial mock?
j and the average price of thirty repre-
sentat-ive issues in this group went off

i more than a point and o quarter. The
decline in the average price of twentyj railroad stocks, on the other hand, w.ifj slightly less than a point.
The force of the decline was attrib-

uted larg-ely to the activities of a few
I professional traders who saw an oppor-
j tur.ity to press the trend in effect over
most of the week. Their willingness
to take a position over the week-end
in such pronounced fashion reflected

! the extent to which news developmentsI are currently neglected by the market,I it being figured that nothing which
might normally be expected to happen
would have much effect upon security
prices. Such items in the news as the |Bethlehem-Midvale merger announce- jment and davorable ctober reports by
the railroads were entirely overlooked ¡
in s*o far as they might have had a
constructive influence in shaping the i
course of the market. Investment Be- j
«rarities were quiet and comparatively j
firm, although price changes were
irregular.
The foreign exchanges were again

advancing, largely in sympathy with
quotations abroad, as business here was

slight. Sterling sold at a new peak
on the movement of $4.05-)4 for cables
and francs and lire move up a few
hundiedths of a cent, as compared
with Friday's close. Marks were frac-
tionally lower and the other Conts-
nentals about steady.
The cotton market was firm, prices

finishing two to fourteen points net
higher, whereas heavy liquidation oc¬
curred in wheat and quotations for that
commodity broke badly, closing with
losses of l*»t} to 2«*¿ cents.

The Dollar inForeign Exchange
Foreign exchange rates continued

firm yesterday, sterling rallying to
$4.50*4 for cables, the high point of
the year. Changes during the week
were erratic, but generally toward
higher levels. Francs recovered above
the 7-eent level.

If you calculate the cost of the dol-
¡ lar in terms of foreign money or cur¬
rency exchange value.that is, if you
were buying a dollar with pounds,
marks and francs.its value yesterday,
compared with last week and the cor¬
responding date of a year ago, follows:

Tester- Week Year
day. ago. ago.In English .$1.08 $1.09 $1.22In French . 2.69 2.75 2.71Tn Dutch . 1.02 1.03 1.11In Swiss . 1.03 1.05 1.05In Itoi Ian . 4.06 4.29 4.67In Swedish .1.00 1.02 1.13

jBVKOPE
Tester- Previous Tear
day. «lay. ago.GREAT BRITAIN (par $4.86 a aovftrAlgr.)I »emana . 4.5»» 4.. 4 9*4, S.98%Cablea . 4.60V* 4.49% S.»0%60-d bills (bur'jr) 4.47*» 4.46% 3.96%90-d bill« (buy'*) 4.4-3*«, 4.4B«¿ S.S4**,CE (psr 19.3 cents a franc)» Demand. 7.15% 7.18% 6.!ï6%Cabios . 7.If.",, 7.14 6.97BELGIUM (par 19.8 cents a franc)Demand . 6.64 % 6.63% 6.61%B« . 6.65 6.64 6.62SWITZERLAND (P*»r 19.2 cent« a frane)Demand .38.62 38.60 1 f>00Cables .18.64 3 8.62 18.02ITALY (par 19.8 cent« a lira)Demand . 4.74% 4.SI'S, 4.97%'Cablee . 1.76 4.70 4.t\SHOLLAND (par 40.2 cents a florin)l'i-mand ..36.36 89.So 55.68Cablea ...38.41 89.40 36.70GERMAXT (par 28.8 cents a mark)Demand .03 H .01A .SSV"»'abler» .01**, .03& .88%Al"STRIA (par 20.8 cents a orown)Demand ....... .0014 .0014 .03%Cable» .0014 .0014 .03%NORWAY (par 26.8 cents a crown): Demand .is.40 18.37 14.26Cablea .18.48 1840 14.80j SWEDEN (pax 26.8 cents a crown)Demand .26.86 26.82 £8.36Cables .26.89 20.8« 23.55DENMARK (par ""6.8 cents a crown iDemand .20.27 21».22 18.40Ca-blaa .20.ÎS 28.86 IS.45SPAIN (par 19.3 cents a perseta)Demand .15.84 15.88 13.95fable.-. .18.8» 11.84 33.9«PORTUGAL (par 308.05 cents an escudo)! "Demand . 5.00 4.75 8.50"Cab)*« . 5.00 4.76 8.60GREECE (par 3 9.3 t-ents a drachma)* Demand ....... 155 3.50 4,15.Cabie* . 1.55 1.50 4.20POLAND »par 28.8 cent* a mark)Demand .0964 .00("4 2.90Cabla*.0064 .0064 3.90CZBCHO-SLOVAKXA {pax SO. S cent» a.own)

.Wd . 3.17% 3.37 1.06i blaa . ».!?% 8.17 1.06.7 ."¦;<.. shAVIA (par 10.J cent*» « crown)Demand .. .37 .33%C*b*t» . .37 .83%RUMANIA (i>ar 19."J cents a leu)Demand .65 .65 -Cable« .«6 .65 -IlND <par Î9.3 cents a mark)D'-trand . 2.56 2.56 l.SSles ......... 2.58 2.57 1.88
FAB KAST

Í 1-TINA <ah,-in*îhai par unsettled)Demand .71.50 73.60 IT.ÎCable« .72.9(1 72.00 77.75 '"

CHINA (Hongkong par unsettled)Demand .63.00 63.80 M.-MCables.68.17% 53.62% 54.20JAPAN (par 49.S cents a yen)Demand .48.«0 48.60 48.00 !Cable« .4*.6f. 48.02% 48.25
; INDIA (.par 48.65 cents a rupee)Demrutrd .......29.9* 29.95 26.87%-R -.30 00 30.05 27.12«» im SETTLEMENTS (par US.» centala dollar)

'-a .S2.TS 52.75 46.60'-»-bles . .00 46.T5"
THE AMERICAS

AROHNTXNA (par 42.44 oarrt« a paper bmq)rid .211.70 86.60 32.60 Í"'able*? .S8.fi 86.70 62»BRAZIL (par 32.46 cents a paper mliroiatDemand .12.76 1275 33.12%.Cables..12.20 12.80 IÍ.ÍSPKRC «per 84.86 a peund)ek«. 4.13 4.1* 2 77 {ECUADOR (par «2.00 casta a sucre)Chesrk.' 21.50 26.00CHILIS ia Pe,0)Che;kr. ."'_.. U'.iO 70.50UP.CGV.42 coat« a peso)Check**.62.12% 81.25 62 25VENEZUELA (par 12.1 cents a bolivar)Ohecki,.15.71 38.71 17.09fsmststian E-*)-bÄSB*re.-N-*T Tork fund« in iMontr«,«!, par: Montreal fund« in Newïork. par.

.Nomiaaj.

Italian Wool Ma^TTnaetiveCotaami Ear!e Runsell, Rome, reports

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Cppjrtrht. 10Í8, New Tor*. Tribuna Ine.)

STOCKS.
. . ,ïwVonr Januar-« 1 i* da»*

Ye.t>*rde«, heTer«* .¦*» «M'to11B2,)L- , ,_.7fiÍM «MtSÔ Tim 53.«*«B,4O0 32.086,700 »r7S«.10O(«heTst-X 4olîS JÎ'ÎS 3*7.100 IM 437*00 97.284,100 14o,327.2C0l-SPSST?.;:::::: ¡Sj» SíS «¿'.soo «w:««.« »mm.«» ih.i«.w
BONDS January 1 to date

raataréay »ay IM*or« Tesr sut* -922 Aaî..Ü. 8. **>-*-e*-»-*-..nt b«md,. 01,258,000 $3,630,000 $4,076.000 ¦!*.££*-*» *1.8J12.^.000Rallied bonds . 1 .882,000 4*86.000 3*86,000 1,071.827,000 469*6*000Other banda 1,887.000 4.350.0O0 5,625.000 1,244,733,000 699,741,000AH l^tto ...\'.'.'.'.'."...' *427,000 12*74,000 12,986,000 3,844,402,000 .3.001,839,000
Hieb. L****r. ÏHr.
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N**

.., .1MB, 1022. in 8. Sal«*». Opan. fOsth. I***w. da««*, eh**. BW. Aa*.! 83 48 . Adam. Bspraa* ..... 100 76% 76% 76% 78%. 1% 78% 77i 913* 95% 4 Allied Dye ft Che».. «WOO 70% 70% «9% »V- % ?W» 7°
.5»% 37-% 4 AII'-"-C.hs!m-*r« . 400 41«, 41% 41 41 .1'/« 41 42%4gTj 283-8- Amer Atrl Chcm... 200 28% 28** 28% 28%~ % 28% 20

00 67 4 Amer B*nk Not«. 100 00 90 90 90 4 6'/R 84 90
40 3D«. Amar Bosch Mar... 100 33 33 33 33 . % 3a 34%mWs 61 4 Amer Brake Shoe Fdy 100 68% «!¦'« 68'* 88%-- H g »'I 76,¡. 3g,/, _ Amer Caá. 8400 72 72 69«* 70 - 1% t0 70J4112 »3% 7 da pf . 1t"* 11C% 110% 110% 1 "O'/». % 109% 11220¿ 141 12 Amar Car & Fdy.. 100 1>6 176 176 176 . % 176 180¡301. 14% . Amar Cotton Olí. 100 161, 19'.'« 1«'« 1 .'/»-- 3» ¦. I6!"*.1 SSÄ«- do pf . 100 33% 33?. 33?. M74«- % 33 34
«-/a. -¡o«*, _ Amer Hide ft Leather 100 10?-, 107/. 107, 10**%. ',« 10% 11(499'4 72' 6 Amer Ice pf. 100 86'/. 85% 85! , 85%- 82 85%50», 26%- Amer Inter Corp.. 800 25% 26?9 25% i**.*/,-- » J»!-', »H4*";. 28 - Amer Urn»*-**-* . «00 29}* 29?. 2» 20 . ?-. «4 29«4l^ «s _ do pf . 100 48 48 48 48 . 1% 47% 401383,4 102 6 Amer Locomotive 2400 120 120 117 117'/«. 3% 117 118821/. 44 3 Amer Metals. 600 46% 46», 45». 45%. 1'-. 45% 46113'/4 107 7 do pf . 100 108 108 108 108 . Vs. 108 110129 82 4 Amer B*dlatar . 200 112% 112'/«. 112'/. HSV.- 112'/» 112'/-»8^ 3% .25 Amer Safety Rai-or. 800 6% 7 6?« 7 . % 7 7%261/,, 514 . Amer Ship Co. 1100 20% 20% 20 20 . % 20 2167% 43% . Amer Smelt!«-.« _ 1800 50'/» 50% BO 30 . Va 60 51104% 89V» 7 dopt . 200 100% 100% 100 100 . % 100 100159 108% 12 Amer «na* . 100 141% 141% 141?. 141*5',+ 1% 141 14246'/, 80% 3 Amer Steel Fdy. 1000 43 43 42% 42%. ',4 42% 4386% 54'*.. Amer Su*-«-. 1800 72% 72% 71% 72%+ 1 72 7371 82% . Amar Sumatra Tab pf 100 57% 57'/-« 57% 67%- 57'/2 59128% 114% 9 Amer Tal ft Tel. 1100 122t» 122% 122 122 . Va 122 122'/»189% 129'/, 12 Amer Tobacco . 600 149% 149% 148'/«, 148"*.. 1% 148 149%165% 126 12 do B . 100 14« 146 146 146 . Va 146'/, 148%33Í4 6 . Amer Water Works 800 29 29V*. 28% 29 - 28% 29%108 78% 7 Amer Woolen . 2100 92?, 82% 91 91 . 1% 81 9237'/, 22% . Amer Writ Paper pf. "200 27'/2 27!'-* 27 27.1 26 2721 12% . Amer Zinc ft Lead.. 200 14% 14% 14% 14'/*.. % 14 1557 451/í ~ Anaconda. 2200 45% 45% 49% 48'/4. Va 46/4 46%68 43 4 Aww» Dry Good?». 1200 68 68 66 66 .1% «6 ß&'/a86 75 6 do 1»t pf.... 100 84% 84% 84'/. 84%+ 2 82 86135% 9» 6 Associated Oil . 100 112 112 112 112 - 109 112108% 91% 6 Atchlson . 1700 99% 99'/«-. 98% 98%. % 98% 9995'/2 85 5 do pf . 200 91 91 90 90 . 1«/. 89 91124?', 83 7 Atlautic Coaut Line. 200 109 109 109 109 . 1 108 108S/e 1% . Atlantic Fnilt . 100 1% 1% 1% '%- 1% 22% 1% . do ctf« . 200 2 2 2 ? - 1% 243/4 21 . Atl. (inlf ft West Ind 700 231*4 23!4 23 23 ,

. % 22% 23168 120 12 Atlas Powder . 100 155 188 165 185 . 3 190 15522!'2 13'/? 6 Ati«** iack . 100 161/, 16'/, 16',, 16'/,. '/. W* 1740-5« 9J-4 . Austin Nichols . 500 29% 29% 29'g 29',-4.. % 29/. 29'/291 68 . do pf . 200 84'/2 84'/2 84'4 84'/». 2% fl4'/4 86142'/2 92% 7 Baldwin Locomotive. 16400 122'/8 122'.', 116% 117/-,. 4% 117'/2 117%6C/4 33V2 . Baltimore ft Ohla. 74M 40% 40% 39% 39%. 1'/, 39% 39%66',» B2J/a 4 do pf . 103 58!-a B8'/256I4 19%. Bamsdall Corp A... 200 28?à 28?^, 28?,39 17 . do B. 1C0 19'/2 19'/2 19'/2 1»Ka+ Va50 30 ,48 Beech-Nut P-ackinr. 1000 4«7', 48% 47/2 47'/-r. %78 51 5 Bethlehem Steel. 20C 62 62 62 62.1%82% 55'.-2 6 do B . 8400 62/«. 62'/2 90Vz 611/^.1%10C% 94 7 da pf no-»r. 400 94i/2 94'/2 94 94 . %116% 104 8 do 8% pf. 100 106 106 106 108.11C|/a 3'/2 . Booth Fisharlep . 400 474 474 4% 4%. '/<124% 100 8 Brooklyn Edlson. 203 115'/2 115/-; 115 115 .129 63,4 . Breoklm Rapid Tran 900 1374 13T124?« 5% . do etf> . 700 12 12139/s 115 8 Barns Bros A. 1400 139 13953 28% 2 do B . 700 4S'/i 45U8% ei/4 . Butte. Copper ft Zinc 600 7'/8 71'«35% 20% . Butte ft Sup Copper. 10C0 28% 28%34 16 . BuUaric**: . 100 1616'. .« 71/4. Caddo Oil . 100 7',286% 68 6 Calif Packtnr . 600 80%71?8 43%. Calif Petroleum _ 1100 4711% 514 . Callahan Zinc ft Lead 800 7151% 119% 10 Canadian Pacific_ 2100 14044V, 29%. Central Leather _ 700 33% S3'/¡82% 63%. do pf . 10© 70!4 70'41% 32%. Cerro de Paoco. 900 39 3953% 34 . Certainteed . 200 43 4579' 4 47% 6 Chandler Motors. 3100 59% 59% 58% 56%. 179 64 4 Chesapeake ft Ohio.. 1100 66% 66% 65'., 65%.105% 101% 6% do pf . 400 101% 101% 101% 101 i/L20?, 3% . Chic ft Alton pf. 200 33/4 3% 334 3%43% 12% . Chic ft East Illinois. 600 28 2864% 31%. d» pf . 500 53 5310% 4 . Chic Groat Western. 900 4% 4/424% 8 . do pf . 700 9 97-36% 16% . Chic, Mil ft St. Paul. 1000 24% 24%69 29 . do pf . 3500 36% 3795% 59 5 Chic ft North western 1100 82 8289% 59 A Chic Pneumatic Taol. 1700 79 81%60 30%. C R I ft P. 4600 327-, 32%93% 70% 6 do 6% pf. 100 84% 84%29% 15%. Chile Copper. 1800 26% 26%33% 22%. Chino Copper . 2000 23% 23% 22% 22%02Va 41 4 Cora-Cola . 3200 75% 75% 75 75337 24 . Col Fuel ft Iron_ 100 25% 25% 25%1147« 64% 6 Col Gas ftB. 8700 101 101 97%53% 38 3 Col ft Sou. 100 43 43 43793/4 55/4 6 Comp Tab . 400 68% 63% 6460 47 4 Com Solvent A . 500 47% 47% 4719% 13% 4 CortJe« Tin Foil .... 100 15 15 15SS/A 1/4. Col Graphophone ... 500 2% 2% 2%87% 47 . Consol Cigar pf. 100 83 83 83145% 85 8 Cons Gas . 4600 124 124?, 124 124 . % 123% 12461% 60%. do w I . 600 60% 80% 60% 60%- 60 60%2% 2 . do rU . 1100 2 2 2 2 - 2 2%15% 9 . Cons Testile. 27300 13% 13% 13% 13%. % 13% 13%103% 45%. Continental Can - 2200 99% 99% 98 99.1 98% 99134% 91% 4 Corn Products . 3000 128% 128% 126% 126'/-}. 2% 126% 126%122% 111 7 do pf . 100 120 120 120 120.2 119 12053% 31% 4 Cosden . 1700 46% 46% 45% 46%. % 45% 45%102% 93% 7 do pf . 500 100% 100% 100% 100%- 98 100'/,98% 523/4-- Crucible Steel . 3900 62% 62% 60', E 62 .1/« 83 633,16% 8% . Cuba Cne Su-rar 160O 13% 131, 123¿ 13 . % 13 13%41% 151/4. do pf . 900 36% 36% 35% 35%. 1 353,4 3628 14% . Cub,n-Amer Su«r,r. 1200 23% 23'.'« 22% 22%. % 22% 22%65% 23%. Darlsor, Ch. 2500 24% 24% 23% 23%. 1 23'/, 24'141% 1063» 9 Oel ft Hudson. 300 119 119 118% 118%. % 118% 120143 110% 0 D h ft West. 300 1293,« 129% 129 129 . 1% 129 130118% 100% 8 Detroit Edison . 100 109% 109% 109% 109'/2- 109 110%% % 7 do rts . 500 % '/4 % %- _ _46% 18% 2 Dome Mines. 100 41 41 41 41 -¦ 41 41'/,I6934 115 8 Du Pont de Nem.... 100 154% 154% 154% 154%+ % 153% 16o'88% 70 5 Eastman Kodak - 100 85 85 $5 85 . % 85 85%25 1414 . Elk Horn C .....>, 1300 22% 22% 22 22.1% 21 22'58% 40%. Elec Storage Bat.... 1400 37 57 56?« 68%. 1% 55% 66%11% 2% . Em Brant . 100 5% 5% 5% B%+ % 5'% 790% 76'/» 5 Endlcott-Johnson 700 86 86% 85'/, 85%. % 89% 86%18% 7 . Erie . 600 11 11 10% 10?,. % 10% 1128% 11% . do 1st pf. 500 19% 16% 16% 163,. % 16% 16%107 7514 8 Famous Players .... 3200 89% 89% 8734 88%. 1% 88 88%16% 9 . Fed M ft S. 100 10 10 10 10.1 8 1062% 37 5 do pf . 100 50 50 50 50 + % 48% 51165% 75 10 Fisher Body . 300 165 165% 164 164 - 163% 16619% 11 . Fisk Rubber. 200 11% 11% 11 11 - 11 111/,27'4 12%. Freeport-TaxM . 1400 19% 19% 19% 19%. % 18% 19%85 45% 3 Gen Amer Tank _ 100 69 69 69 99 . % 69% 70%73% 371,4. Gen Asphalt. 1500 37% 38 37% 37%. % 37% 37?,111 68% 5 do pf. 100 68% 68% 66% 68%. % 69 71145 102 8 Gen Baking. 100 145 148 145 145 + 3 145 .1023fe 93% 7 Glmbcl Bros pf. 400 96 96% 95% 96/,+ % 96 96'/4189 136 |8 «-»en Electric. 1200 177% 177% 175 178 - 174 17515% 8% .50 Gen Motors . 3700 14% 14% 14% 14%. a, 14/8 141.-.100 79% 7 do 7«. deb. 100 97% 97% 97% 97%+ 7+ »7 97%8% 5% . .Goldwyn Picture« ... 200 5% 5% 5% S%-J- % 5% 5a¿44% 28%. Goodrich. B F...... 500 29% 29% 28% 2834. 1% 28% 28%91 79% 7 do pf . 200 80 80 80 80 -*- % 79% 8019% 8 . Gray ft Davis. 200 9?, 9?4 9% 9?-¿+ % 9% 10%95% 70'/¿ 7 Gt Northern pf. 3600 83 83 80 80 .3% 83 83%45% 28?4 4 Gt North Ore subs.. 1300 30/4 3O/4 30 30 . % 29?, 30%19 5 . Gulf, Mob ft North.. 200 14 14 14 14 _- 14 1594% 44%. Gulf States 8teel... 2800 74 74 72% 72%. 1% 72% 7234103 80% 7 Hartman Corp.100 81 81 81 81 + % 81/, 83'27% 15 . Hende* Mfr. 100 17 17 17 17.1 16 1891% 61%. Houston Oil. 1300 69% 65% 61% 61%. 2% 61»'2 6224/4 19% 2 Hudson Motors . 3100 23% 23% 22% '22%. % 23% 23%23% 10% 1 Hupp Motors ,. 600 22'% 22% 22% 22/s- 22% 22%14% 3% . Hydraulic Steel . 300 374 3% 3?, 374. % 3% 4119% 97% 7 Illinois Central . 600 106 106 106% 105%^. % 106% 10621% 14%. Indlahoma Refg .... 200 15 15 16 15 + % «14 15103% 103% 7 Ins Rand pf..,..,.. 70 103% 103% 103% 103%-' 103 103%45 31%. Inspiration Copper .. 100 31% 31% 31% 31'/jr. ¦/.> 31 345 V* . Inter Cons Corp. 1200 % % 3, %...' % 1/.12% %. do pf . 500 % % «_% %_ 1/ a? -j32% 20',4 . Inter Rap Tran w i.. 400 21% 21% 20% 20t¿r- % 20' 20%38% 26 2% Inter Cement . 500 34/2 34% 34'/« 34%. % 34% 341430% 29% 2 Inter Combustion ... 500 23% 23% 23% 23%_. 23 23'/115% 79% E Inter Harvester - 400 99 99 90% 987,._ Ç_ 09 901
*27% 9% . Inter M*r Marine... 100 11% 11',:, -¡*i, 1ii/,j_ 11 -¡«¡i. 1287% 44% 6 do pf. 1000 47% 48% 47% 48%--' 47% 48%19% 11%. Inter Nickel . 1600 13% 13% 13% 13'/». % 13% 13%8374 43% . Inter Paper. 400 48% 48% 47% 47%. 1% 47W 4020% 12%. Invincible Oil . 2400 14 14% 14 14%+ % 1483% 24 . Iron Predocts. 100 39 39 39 39.1 38".(4. l*.)*ind Oil . 1000 % % % %. Va

14%
40

«!> 22,."" *"**.- T« . «* '»'/a »8% 16 18. Z 17% 1873/s 38%. dopf. 200 82% 62% 62% 62%+ 2 62 6453% 34% 4 Jones Tea . 800 49 49% 49 49%+ % 49 491/.30% 17% . Kansas City Sonthorn 900 18% 18% 17% 17%. 1 17"/. is

Paris Market Firm
PARIS, Nov. 25-Price«, tvere firm

on the Bourse to-day. Three per centrentes. 59 francs 75 centime-,. Ex¬change en London, 62 francs 95 cen¬time». Five per cent loan, 76 francs 20 I
cenu^. The dolUr w«s Qa,fd *t 14 |

Argentine Hide ShipmentsDuring the firat eight months of1022, 2,616,800 salted ox hides wereohipped from Argentina to the UnitedStates. In the same period of the pre¬vious year only 1,3">8,.«0U of the «ameclass! were sent here. The correspond¬ing exports cf dry o.«: hides are 1,7G9,-000 for IMS «uni Î5S.CÔ0 for 1821,

Record of Stock and Bond Averages
(Copyright. IM«. tí«W Tor* tribun» Inc>

STOCKS
Iron» Jan, 1 man«»te\\

Tester- Oar Year te «ate year 191?.
alar »«fere ate Hi*!* I«*»* H'"rt» *J*W

«0 Railroad steck.. 71.» 78.25 66.55 «3.15 «3.« «7.8Ô 57.40
SO Intlwtrial «teeka. »««7 92.00 72.89 100.67 76.87 79.13 60.30To Btoth7 ........ »3.12 84.30 70.36 93.40 69.30 73.38 «1-20

BONDS
10 Railroad bonds. 83.36 83.40 81.50 88.70 80.36 82.12 71.01
10 Industrial bonds. »1.43 91.54 76.61 »6.88 86.66 87.63 80.46
B Utiiitv bends . »920 »».*«> »O«»0 98«38 80'89 g,C3 70'1S

25 Ben«.« . «7.76 87.82 83.36 91.72 83.03 88.03 76.26

! IK*... Low Dir. N*
1922 1922. tn I, ¿Sal«*. One«. B»*1** I***w* Cta*** ehK*'' 8,i'
39% 523», 4 de pf . 200 63 53 63 63 - Vt WÍ »Ml
7% 2 .' Kante* Gulf Co. »00 2 2'/, 2 2'/,- 22%
48% 34 . Kayaer, J, new. 200 39 39 39 3» - 38% 3«
63a» 341/4. Kelly-Sprln-rfield .... 800 40'/* 40% 39% 3»%~ % 38% 40
107% 90% 8 de 8% pf. '100 9» 99 99 99 . % 98% 100%
39% 26'i . KennecoU Copper ... 700 31% 31** 31'/« 31/«. 1 31% 31%
243a 4% . Keystone Tire. 930 6% 6'/?. 6(4 6'/4- »% 6»/r
189 110 7 Kreagw, 8 S. 100 182 182 182 182-1-2 181% «g85 44 . Laekewanna Steel ... 600 76'/« 7614 78'/e 76'/-. W» 75% 7«
307e 10 . Lake Erie ft Wettern 100 30'/4 30/4 30% 30%+ Vs. 30% 31
72 56% 3% Lehlgh Valley . 1100 62 62 81'/« 61'/«. ?. 61% «1%
653« 52 4 Lima Locomotive... 1400 54 54 92 aTO*»- If* 82 M*4
23% 11 Loew's, Inc . 1C00 18% 18% 1814 1 .'/*¦. (4 1»'/4 »5*
141-4 » 1 Left Candy. 420 11% 12 11% 12 + 14 H',4 1«-

180 1471/4 12 Lorlllard, Pierre. 100 161',-, 161'/« 161V« 161'/«-! % 168 160
1447/, 108 7 Louisville ft Nashville 400 126 126 124 124 . 2 122 124%
in s 25% . Maek Track. 30r> 63 53 52% 5Í%. % 82% **
94% 68% 7 de 1st pf. 100 90% 90% 90'/» »¡4. "* »° *1
40 1614. Malllnson . 400 32 32 3114 31'/4. % 31 31%«9% 44 4 Manhattan Electric.. 100 62 52 62 12 - 51 65
69% 32 3 Manhattan Shirt .... 1000 42% «42% 40% 40%. 2% 4Ö14 40%76 36 6 Market St By prior pf 200 68% 63'/;, «7% «7(4. % 68% 71
46% 22% 4 Marland Oil. 100 31 31 31 31 - 30% 31«4
54 22 . Math Alkali Work».. 600 61 31% 90% 51*4. % 61'/a 62
74% 42% . Maiw;ll Motora A... 700 42% 42% 42% 43%. % 42'/a 43
28% 11 _ de B . 500 12»/a 13 1314 13 . 54 ««'/a ^
168% 101 8 Mar Department Str.«, 900 163% 163% 161 1«1 . 2 160 161
21% 13'/2 1 Mcintyre Mining-.... 100 16% 19% 16% 16%- 1»% '7

235 106 12 Mex Petreleun.. 100 204% 204(4 204% 204'/«. 1 %£-*.'. 206
34% 14% 2 Mex Seaboard Oil... 1400 15% 16 16'/4 16%. Va 1&'/4 "¡»3/432% 12 2 do ctfa. 460 14% 14% 14% 14%. % 11 l4*/8
31% 2i 2 Miami Con Copper:. 400 26% 26% 2*5% 26%. V: 2614 26«%
1Ü 11 1.20 Middle States Oil.... 4400 11% 113/«, ,«% 11%. % 11% 11%45% 27% . Mldvale Steel . 11700 31'/B 31% 29'/, 2»%. 1% W* 30
75% 65 4 Mil, St P ft S 8 M.. 200 63'/» 63'/« 63 63 . 1 «3 P6
19% 71/2. Missouri, K ft T new 600 14 14 13% 13%. U 11 «*'/ß4fl% 24% . do pf n.-». 100 38 38 38 3« «-. S«% 3!»
25'/, 15% «Missouri Pacifie. 160O l6«/4 16% 18 1« . V* 19% 1»
.3334 40 _ áo ,f . 2800 42 42 40 4©%. 114 *0'4 40«/425% 12 . Montiromery V.'wd... 500 20% 20% 20% 20%. % 20(4 21
17% 13 1 Moon Motors. 500 16'/«, 15(4 15(4 18!/«. % 19'/« 15'/«11% »% Va Mother Lode Mining. 1200 10% 10% 10jv4 1«H4. '/a 10% 10%34 17 _ Mallins Body . 100 17«/« 17% 17«/a 17(4. 17 18
38 36% . Nat Biscuit w i .... 4800 37(4 37'/« 3«'/8 3«'/«. % 39'/« 36%126 113«/.. 7 do pf . 100 123 123 123 123 . 1l/0 122% 124
66% 26 Nat Cloak ft Suit_ 200 55 55«/« 53 55'/,. % 55 67
4'/. 1 Nat Conduit ft Cubic 200 1'/2 1(4 1</2 1%- 1(4 1V2

68'/. 30% 6 Net Enamel ft Stami« 1600 61% 61(4 60 60.2 6} 60%
118% 85 6 Nat Load . 700 114(4 114»/*, 113 113 .1 112(4 113

714 2% . Nat R R Me» 2d pf. 700 2% 2% 2«/a í'/a.' (4 í*/a 3
19«/, 13''«. N't* Cor. Cap . 100 13% 13% 13% 13%+ «/« 13% 13%85% 54% 6 New O Te* ft M. 100 82% 82% 82 82 . 1% 82 83

1011.4 72% 3 N V Central. 3400 91% 9"'/a 90 90.1 90 90(493 61% 5 N Y C St L 2d pf.. '00 85 85 85 86.1 84 89
.16 25 2( 2 N Y Dock . 900 22 22 20 20%. 2 20 21
68(4 46 9 do pf . 300 471« 47«/a 46 46.2 45 47«/235% 12%. NVNHftH. 1300 20% 20% 20% 20%. «% 20(4 21
126(4 96'4 7 Nor ft West 900 114% 114'/2 113(4 113(4. 1,4 113(4 11*
100% 44% 5 North Amor. 200 88
47(4 38 3 do pf . 100 45
90% 73(4 5 Nor Pacific . 4100 75
14% 5 . Ohio Body B. 100 6
4% 2 . Okla Prod . 11C0 2

28 12%. Orphius* Cir. 100 19
168% 116 8 Otis Elevator . 100 144
16«/2 8 Otis Steel . 400 8(/;
42% 24% 2 Owens Bot Mach.... 100 36% 36% 38% 36%14% 1 . Pacific Develop _ 3600 1%
911, 62% 5 Pac O ft E. 1100 82'/2 88'/* »V/a 81'/.69% 43J4 3 Pacific Oil . 17100 44 44'/4 43(4 43(420 19 . Packard «Motors .... 1100 197« 19% 18
95(4 487¿ 8 Pan A Pet . 7600 82% 83% 8*>4 81(494«^ 44 8 do B . 4300 81 82
12 4/,. Panhandle . 200 5 5
49% 33% 3 Penn R R . 1200 46% 46%13% 3(4. Penn Sea 8t. 1700 3% 3%101% 90% 7 Penn J C pf. 100 101% 101% 101% 101%99 59% 5 Peoples G ft C. 300 91% 91 (4 91 91
40% 19 . Per* Marqaette _ 800 29(4 29'a 29
74% 60% 3 do pf . 100 64(4 64'/-, 84'/2 84(446% 31(4 3 Philadelphia Ce .... 100 38 38 38
95(« 88'/, 7 Philip Jones pf _ 300 96/, 85'/, 94
69'4 28% 2 Phillips P. 1800 42% 42%12 4 . Pieree OH .'.- 700 4S£ 4%49('b 39% 4 PI« Wi* Stères .... 11100 42% 44% 42% 44
72% 55 . Pitts Coal . 400 57 '57 56 56.141% 23 . Pitts ft W Va . 400 33'/2 33% 3S(2 33(4.24% 14% 1«/2 Pond Cr C . 600 18 18 18 18 .

120 66'/2 5 Post Cereal. CC0 106% 106% 106 106.3 106'« 11051 24%. Pred ft Berf. 2700 39(4 39% 38'4 38'/2. 1 38% 38'/2100 66 8 BjiWle 8 C N J. 600 97 97 96% 96%. 1(4 96% 96%108 104(4 8 'do pf . 600 109% 105% 106% 105% - % 105% 105%139% 105(4 » Pullman Co. 1100 124(a 124'/2 123 123 . 1(/2 122 12353% 30% . Pun Al 811«. 1100 46% 46% 45 43 . % 44% 4538% 26% 2 Pure Oil . 3100 27% 27% 27 27 . % 27 27'/219 12'/«. Ray Con Copper. 400 12% 13 12% 13 + '/, 12% 13»7'/E 71% 4 Reading- . 410O 74% 74% 74 74'/,. % 74' 74'/442 24 . Remington Typewr .. 400 32(4 32( 2 32 32 . «4 31% 33102 55 . do 1st pf. 100 100 100 100 100 - 10O 101(441 21%. Replotrle Steel ...... 2300 22'/a 22% 22 22«/«. % 22 22«/a78% 4534 Repnb iron ft Steel.. 2600 47% 48 45% 45%. 2 45% 46(4951- 74 . do pf . 100 85 85 85 85 - 84 8651 12% . Reynolds Spring - 100 13(4 13(4 13(4 13«/2+ '/a 13% 2063% 43 3 Reynolds Tobacco B.. 160O 62% 62% 61% 62 . % 61% 9267 47% 4.13 Royal Dutch. 2200 53% 53'« 52% 83 . % 62'/a 5320% 123, 1 »t Joseph Lead. 100 18% 18% 18% 18%.. 18% 18%32% 20%. St Lonis-San Fran.. 1100 21 (/2 21% 21% 21 %-+- % 21% 2256 343/4 _ do pf . 900 37 37 36% 36%. V« 36 36%36% 20'/e . St Louis Sonthwestn. 1200 29 29 28% 29 . 1% 28*4 29(459% 32% 5 do pf . 1400 59( 2 39% 58(4 68(4. % 58% 6S'/25(4 1'/« . Sazon Motors. 700 2 2 1% 1%- 1% 210 2% . Seaboard Air Line... 100 6'/, 5(4 5(4 5(4- 5 3%94% 5038 _ Sears, Roebuck . 2100 78% 79' 78 78.1 78 78«/a23'-'.. 6 . Seneca Copeer . 100 77k 7% 7% 7%. (-, 7% 8%48'/2 35(4 1.55 Shell Tr ft Tr. 100 35% 36% 35% 36%. '% 35% 363834 1834 2 Sinclair Consol . 5600 31 31(4 30% 30%. % 30% 3111% 8% . Skelly OH . 3700 9 9% 8% 8*»»_ (4 ¿% 8%54',2 34(4 . 'Slosn-Shef Stl ft Iron 100 38 38 38 38.2 37' 4096% 78(4 6 Southern Pacific - 1100 88(/2 88'/> 88 88 . (4 88(4 8»%28% 17(4. Southern Rway . 2400 22% 22% 21% 21%. % 21% 22'71 45% 5 do pf . 300 62(/4 «2% 61<4 61(4. «/, 61(/2 6224 16% . Bpleer Mf» . 300 16% 15% 16% 16%. ¡/. 16*4 1Ö'A135 91% 4 Standard Oil of Calif 4700 112*4 112(4 110 110 . 2(4 110 11Q'/e260(4 169 5 Standard Oil ifNJ. 6400 191 191 183(4 184%. % 184 184%120 113% 7 do pf . 200 116 116 116(4 116'/'«. 1 116 11661(4 45'/, 3 Sterling Products ... 100 59% 59% 59% 69%+ 14 59% 6058 24% 4 Stewart Warner .... 200 57% 57% 57% 57%+ 1% 57'4 57«/a59% 36% 4. Stroraber« Carb - 200 52 52 61 51 .1«/« 50(4 51(4139(4 79'/, 10 Studebaker . 44700 122 122(4 116 116%. 8% 116«-4 116(483j» 3% . Sob Boat Corp. 1700 7% 7% 7'/a 7%+ % 7% 7«/s10% 4%. Superior Oil. 100 4% 4% 4% 4%+ '/, 4% 41439!,, 26 . Superior Steel. 100 28% 28% 28% 28%. 1% 28(4 3o'5 1% Sweets Co . 900 1% 1% 1% 1%_ (/, .¦«£ *r/1234 8% . Tcnn Cop ft Chem. .. 300 8% 8% 8% 8%- 8% 8%52% 42 3 Texaa Co . 4200 46% 46% 46% 46 . % 46
'

46«467% 38',a 4 Texas Gulf Sulphur. 2700 61% 61% 59% 59%. 1'4 59% 8036 19 Tevas ft Pacific. 1600 20 20% 19 W _ «' -je/ 19i-32% 18('a 1 Tes Pac Coal ft OU . 600 18% 18% 18% 1874- 183-4 1»26% 14 . Third Avenue . 600 14'/, 14«/« 14(4 14'/«. 1 14 1535 28'/2 3 Tlmken Roller Bear. . 900 31(4 31(4 31% 31%. % 3,14 3«|/.67 49%. Tobacco Products ... 200 52 52 51 5114.11/ 61 522Î? 7^8 ? d° A . 210° 78'4 78!* 77^ î7,/r- % 77«4 773/420'e 7('a . Transcontinental Oil. 2300 11(4 11(4 11«/, 11(4. % 11«/a 114425 13% . Union OH . 2100 14(4 H'/à 13% 14 . % 1S% u1543¿ 125 10 Union Paeillc . 2700 139% 138% 137 137%. 15B 1371/, 13880 71% 4 do pf. 100 74(4 74(4 74(4 74(4- 74% 76122 96 7 Union Tank. 100 113 113 113 113 .3 95 113411/4 25 2 United Alloy Stee!... 100 347, 34% 34% 34%. «/, 84«/;, 3585 60%- United Drug. 200 76 76 76 76 _ 75 77162 118% 8 United Fruit. 100 190 160 150 150 -_ 149 15119% 714. United Ry Invest- 700 11% 11% 11 11%. "4 11 11%jW* 20'/4 . do pf . 800 25(4 26 25 28 . % 25 28'/,871/2 43«4 Unit*d Retail Stores. 900 69% 693¿ 67«4 67«/4. 3'/, 67 6839 16'/, . Utg Cast Iron P ft F 100 24 24 24 24 . t/a 23>/2 247!« w
5 -¦*! ;';;;.;;"" 10° 60'/« 60,/«* .»'/. -»54+i'/. «> 62I?.? cL ~ 8 Iftd Alcoho»--- *700 61'/2 61% 69% 80 . 1% 60 60»/,SZ'.fe 55% 6 U S Ry A Improve.. 1600 84'/2 84(4 83 83 . 1% 82(4 83iS o? i /£?*r. B80° 47,/z 47,/» ** ***- * 46^ *«hi?îi- H I .iff-'. 10° 9V/* w* 93^ w^*. »3 »*

7 '' M¿ I ,-. 5.¥**.. . ^^ mVs, 103 101% 101%- 1% 101% 101%
S3V In"? 2 V^S^l. 80° ««* 61'/* «0 » ~ % «0 60%Iri? lyw~~ l*n**iumi C01' .**. 1400 32^ S2'/« 31'/4 31%- 1 31% 31%L7/2 LT!4z «ÄÄfir-i^^ is? 5!^» m w « -.j* hv. «oVa-CaroUna Chem pf 100 60 60 60 60.1 60 61
14% 6l'~ v«d° ï . m 1S'4 1BI/i 15''* w«+ V* 15,/a 17
14% ¡V'~ wsTk*" . 100 13% 13% 13% 1374+ '4 13% 13%2:.« ,. . Habash . 90C 8% 8% 8%ll'y? VZ?~ **"> P« A. 1000 24% 24(4 24*% iS¡'4 "7 .*,,'»rB. 100 17% 17% 17%L. J^J ^eber ft Heilbroner. 800 11% 11(4 1198-a 66% 5 Wells Fargo Express 200 90 90 90 90llrl -7*~~ W"te. Mwland... 2300 11 */. 11% m«/a 11,.«»?.!, "~ o» «id pf. 200 21% 21% 21(4 21%112% 107 7 Western Electric pf. 200 112 1« 112!? milrf £2~t Western Pacific . 400 15% 16% 16% 19%64% 61% 6 de pf . -,00 w/ W/a B6% ¿¿V
75

" T' t W7tí^h^ >"-¦.. 300 58% ml 58/2 M - %II,. M * do 1st pf. 100 73 73 73 73.2

15 fl WL%";. ^ ny* nv* 1ÎT/« 12r/i- v*
54 f!./ f wÎÎÎ* S!fi0 "..".' .00 m* W» .»'Z* **y*- %¦ 32% 327/arí% 4 1 Ä nîf. . . 47% 47^- 47 47 - % -W 47«/*at kz fic^v^r-sti iss tA r* r- »*J p* 1
Síí R*= w£,:fcV"". S » 5^ ï!> dr ? ^ ^
M% 27% J ï-rtr^ 'A 3«) 210% 210% 200% 209%-. 1 f^î -g

In Wall Street
! No 1A$ht on North American Of!

Whether or not the Stock Exchange
authorities were making any progress
toward clearing op the mystery of the
listín«: of North American Oil Çom-
puny stock was not disclosed

I day. Exchange officials- wer» silent
and indications arc that no statement
will be forthcoming from them Mnti!

jibe Investigation into the ¡-¡tuatton
has been completed. Nor were officials
of the company more disposed to
throw light on the puzzling aspect« ¡rf
thp matte***. The chairman denied him-
self to newspaper nio;*. who were 8WB-
moned to the company*** office?, to be

¡given, after a half hour's delay, a
statement signed personally by ( P.
Colcord. president, which w>* no more

j than a summary *nú review of th<- ma-
tcrial presented to the Stock Exchange

j in the fisting application. The re¬
ticence of the company's official* v/a«

explain**« as being "out of deferent»'
to the Stock Exchange." and Mr. Col-
cora declared in writing. he wan not
available for questioning--that "the
company has not further statement to
make until the Stock Exchange au-

j thorities have been fully advised on
all matters." The questions of how

j the stock was passed by the listing
: committee and of v.-ho made Uta mar-
kci. and then withdrew are still un¬
answered.

Clearing House Statement
The position of the Clearing House.

I banks, as disclosed by the weekly
statement issued yesterday, wa*" still
not altogether satisfactory, a deficit

j of $15,668,010 being reported. This rep-
rencnted a reduction of $14,074,590 in
the deficit, however, from the figures

I of the preceding week. Demand de-
posits rrtse $28,108,000 and time de-
posits $2,675,000, while governmentdeposits were off but slightly, at $60,-
053,000. Loans and discounts were up$P,004,O0d and the reserve of member

; banks in the Federal Reserve Bank
! gained $17,630,000.

Bethlehem-Midvale Merger
The Street was not aroused to any

great heights of enthusiasm by the an¬
nouncement of the Bethlehem-Midvale
merger plan, if the action yesterday of
the stocks of the companies involved
furnishes any criterion. Bethlehem
Steel "B" sold off 1% points, while the
"A" stock was down 1%. Midvale,
which expeiftenced a heavier turn-over,
declined 1% points net. Aside from
the fact that these looses were in line
with the market trend, it seemed diffi¬
cult to establish the reason for the
"¦.reakness of these stocks. One theory
was that Bethlehem, whose earning

j record for some time hs3 not been
satisfactory*, has absorbed two compe-
nies which also have found it rough
sledding, and that it has issued so
much new stock in the process of tak¬
ing Lackawanna and Midvale unto itself
that maintenance of the dividend rate
will temporarily prove difficult. Mid-
vale, in the light of the terms of the
merger, under which one »hare of
Bethlehem common is issued for two
of Midvale, was somewhat out of line
yesterday, closing at 29%, against a

final quotation of 61*4 for Bethlehem.
It was recalled, however, that Lacka¬
wanna prior to its absorption did not
move in conformity with the exchange
basis. The financial district expects
that the merger will meet with com¬

paratively little opposition from
Washington, and that it will eventually
be carried through.

Rock Island Pool
.

Wall Street heard yesterday from
apparently reliable sources, although
the figures involved were temporarily
not conflrmable, that the pool formed
early last February in Chicago, Rock
island & Pacific common would dis¬
solve late this week. The amount of
stock remaining in the pool managers'
hands is reported a* 40,000 shares,
which is to be pro rated among par¬
ticipants at a price said to be $45 «
share. Jesse Liverraore is reputed to
have headed the pool, which was jamong the first formed to start the.
railroad stocks on the up grade. The
high point of 60 was touched in mid-1
September, since when there has been '

a decline of almost twenty points.
- !

automobile Price* Situation
Reduction in the price of the

Cadillac car was viewed yesterday in jthe financial district as without reía- ¡
tion to the general automobile price
situation and is not expected to in-
fluence action by more than one or!
two other companies at most. The
Peerless Motor Car Company an¬
nounced that it would not follow !
Cadillac's lead, while the position of
the Lincoln car in this respect is un- ;.certain. The cut in a measure
resembles that on the Ford in that
it does not establish a trend which
other makers must conform to.

More Gold from England
The fallacy of the assumption that

gold, shipments to this country by theBritish Treasury were specifically to
meet the interest due the United States
on the British war debt is demonstra¬ted by the continuation of the move¬
ment after the interest pavments havebeen completed. The gold" brought bythe MauretaniB included $2,600,000 forthe British government, consigned toJ. P. Morgan & Co., and $1,100,000 toKuhn, Loeb & Co., representing a pri¬vate exchange transaction. The BritishTreasury shipments are merely to re¬plenish British balances here, and arelikely to be maintained, in the opinionof bankers, so lona* as England finds itconvenient to make them.

What's Behind
Active Stocks?

160.Loft Incorporated
The business now conducted byLoft, Incorporated, was estab¬

lished over fifty years ago, and was
carried on by the Loft family until
li-16, when the business was incor¬
porated in Virginia. In September,1919, the present organisation was
incorporated in Delaware to take
over the business and assets of the
Virginia company. Loft owns and
operates three factories and twenty-six stores in greater New York,Newark, Paterson, Hoboken, Elisa¬
beth and Union Hill, N. J., Yonkers,N. Y., and New Haven, Conn, The.
stores sell candy at retail and con¬
duct soda and lunch counters. The
company's own candy is also sold
through the S50 stores operated bythe National Grocery Company. On
June SO, 1922, plants and equip¬ment wet» carried at $6,282,000, and
good will, leases and trade marks
at $2,396.000. The net tangible as¬
sets applicable to the 60,006 shares
af stock amounted to $6,631.000, or
about $8.66 a share. This compu¬tation does not include the goodwill items, which, in the case of a
merchandising concern, have real
revenue producing value. The
stock has no par value, and is pre¬ceded by a funded debt of $1,260,-000. On June 80, current assets ex¬
ceeded current liabilities by $429,-000 and there was a profit and losssurplus of $1,626,000. An initialdividend of 26 cents a quarter wa«paid March 81, 1921, and that ratehas been continued to date. The
company earned 98 cents a share inthe last five months of 191», $1.11
a share in the full year 1920, and$1.12 a »hare in 1921. Not incomefor the first six months of 1922 wasequal to 68 cents a share. Rangeof stock of new corporation: High,28 in 1920; low, 7% in 1921; yester¬day's close, *"

-
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Land Bank Ji !..

Other deposit*7
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drawable only
09 preaenta-
tton of parc¬
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other officer»* '. .."5*",í43.»>*¡Certified checke -.:*.t*-**,ïtl.Î9Unpaid fl 1 v I -

denda . 1.413.MDue trust com.
panies. banks
and banker». J0,4flf,»*)7.S4Extend total de-josit*-. W,îîsjslAcceptance« of drafts payableat a future date or author¬ized by commercial letter? atcredit .lP.7<"#j|**8*$Other liabilities. */**"

Reserves f
t axe s e-¦
penses, etc.. Í3 4S

Accrued Interest
entered o u
book*? at cleave
of business o;.
a b o v f aatf* 3 6 :Accrued Interest
not entered on
books at close
of business on
above date i \Estimated un¬
earned dls-
counts. 23U

Total

Industrial Art To Be
Acbnitted to Sfctw

A decision to place industrisJ art!
and craft manufactures iawndid tot
its annual exhibition on the sene foot¬
ing as architecture, painting t*a
sculpture has been reached bj" fkArchitectural League of Xew ÏW**
Heretofore it has been possible {et
members of the crafts to secure 'd»i*'
bition of their products by enp**ii¿
space at the annual exhibition, ai
exhibits o the allied and indtutrif»
arts, in order to be eligible for tattfl
exhibitions of the league must tc,
however, pas? a jury.While the decision demands s 4iiï*
standard of excelence in the Asç»*can crafts it is felt to be a subítMÍJ*«recognition of their progress OB *!
part of the Architectural I*esir"**! -5*
elude al! forms of house furaBsräP*
mantels, bronze work, leaded fia«-í';;jects d'art, small statues sed »t**,.^the adoption of this new statoi ai» <»>
much to encourafje and -reair as »V~
preciation of American ci*i*'fti,34i!1 !1
ther.e productions.

a m ""

Stocks Ex Divitieetl
Pate, atesaa. '.-Dec. 9.Am Beet Sutra«- Cola. ,'Dec. 1.Am Sugar Refirilng Co V
Nov. 28.Am Te! 4- Crtt,;. Co. S
Dec. 2.Baldwin Loco Werk». .

Dec. ï. do pf .Dec. 1.Beech-Nut Packing O
Nov. 29.CaJiiornia Pack. Cor-*---""'

,Dec. 2.Calumet & Ar!*son MlninS W
Dec. 3.Casadian Pac Ry CP--/,-jDec 1.Chesapeake & Ohio 3Ry Co ¦¦.

,^Dec. 1. do pf, ser A. terr-r-J' -.;. " "
*

Dec. S.C. R 1 « P By Co «it. **«..** J!yDec. S. do 7% pi.. -.¦.."" ¡kNov 2T.Delaware» * Hudson Ca.,
Nov. 29.Diamond Match Co.¦¦¦¡¿Dec. 5.Du Pont De Nemours & «-,

(B 1)..\iNov. £9.Eastman. Kodak Co.*-*f fNov. 29. do ex.**SgjiNov. 29- di* pf....-,-'"Dec. 1-EIk Horn Coal Corp., *»-¦..
Nov. 29.Brie A Pitts It K Co.*" î,Nov. 27.General Motors Corp. -*""
Dec. 1.Gt. North. Itvn Ore Prop* v-

5etfs. ben. int.jDec. Hockln-f Valley By Co. "*"
j*»Dec. 1.Laclede Oas Li*fht Ce..

I>ec. 1. do pf ...
Doc. r>.Mackay Companies
Dec. «. do pf.-i**
Dtic 6--Mertentltaler Unotype v*-
Dec. 1.Mobile * Binn K R Co **¦¦
Nov. t».IbU Ward * Co. Inc. V'-. ,;Nov. 27.Natlonal C!i>i».it & S'«""* V»
Dec. 9.Nati Enamei * Stptt "-c.
Nov. 29.Norfolk & Western 8J *-*'." ¡^Nov. 29. do ex .A"ñ't" -&Nov. 29--Pnck*rd Motor Csr *-o_->*\¿'. i%Dec. 7~Rail«.vfi>- Stee! Sprtn-r Co ?'. ¡^Nov. 2S.Beading Cumpanr., «. K*"¿Dec. S.Reroinirton TjT'e**"*'»*-" L" s^

j>f, aeries 8.
Dec. 9.St. 3v»»»h Lead Ce jDec. 9. docs..;.Nov. 29.Southern Pac. Co. .-. ; "¿*. «¡fiDec. 9.South Porto Rico «-**»**"
Dee. «.Sterling Products <.*'-
Nov. 39.Stewart-Warner .>pe**û<M"

Corporation, ex.
Dec. 1.Texas CompatsJ" . . .;
Dec. i.Texas Gulf S«lph*"' Co";:.. |Dec. 1. do as .. : ", '.:¦ CcDec. »-Texas * PsüIäo «-».i*ruc0.Dec. fj.Timken Roller Bcaria« *-

tempy ...' ro 'ft-Dec. 2.Underwood Tjl*ewrtt«r t* j|
Deo. 2. «»o PÍ .;"""¿"¿''¿¡a,.*9Dec. 1.Cnlen Pactflc ». .*"f,T**ft. 8*;SNov. S9.tJait Cigax Stores ci «V*^^. li,
Dec. 1U 8 Cast I. ****** ..J^&- j*Dec. 8.Ü S Realty «'«P;0^^.,... £Nov i*.Unit-Mi States %*°lJ?'?^%Deo, *^ww>lwurtó (F W> m-**«**** ^


